European investigation - European story(ies)? - The E approach

- relevant and unpublished in all (most) countries

- croosborder actors in many countries

- plausible starting points, sources, studies, stories...

- prefered, but not mandatory: corresponding EU legislation
Preliminary research plan:
- guestionaire on national perspectives on the issue

- recommended contacts, experts, civil society orgaisations,
parlamentarians in the team members countries

- first ideas for outreach and community participation
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The “Wiki” - kit for the individual stories
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‘ FOR-PROFIT ELDER CARE ‘

Grey gold — The billion
Euro business of elder care

Across Europe, elderly people and their relatives are sharing a terrible experience: understaffed with Share article
overworked caregivers, the situation in care homes can become a threat to the lives of residents. The o o @ e
Covid-19 pandemic caused an escalation of the already dire circumstances in many countries. But while

there is a shortage of care workers almost everywhere given the ever-growing number of people in need,
international corporations and financial investors are making huge profits.
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Beds in 2020

Companies in red are majority-owned by private equity

Crossborder investors, crossborder unions
—> crossborder reporting

Largest care home companies in Europe.

9“’" 00000
I.'.' P SU SECTORS-  POLICIES-  NETWORKS-  NEWS-

80k

70k EUROPEAN PUBLIC SERVICE UNION

Q, E.g. Gender pay gap in public services

Priorities Recruitment & organising Solidarity Environment/Climate Change Health

The voice of 8 million European public service workers

Profit over people: the impact of market approaches on I¢
care and its workers

Oz 99 I 2E 2SI PPYZBZICFERSERLTDL S - ‘
3 =R S B T O W = =
B 5372528 8sg33c4¢g03>50825232z4§58
B S 5 252 S 2 2 wag a8 3 02 @8 T F 2 % 3 4§ B
® & 3 ST 1 S 5 = o op 2 T I 2 o 17
= o o b & 2 3 S © 2 =38 F e C ©
[ =3 0 T g o = 7 5 3 - =
= m o o = = a © 2 o I a = =
= = I I w [ T < =
m -meoo_. w2
w o o 3 @ I
3 2 35 S a T = Q P
= = o B 3 = ] =
T o 9 = & =] = o
Z = W I s
@ ) m =
g @
N ’ ’ \
Company

et
3 e 2023



nvestments in Care companies Date of Acquisition (Where
4 Facilities Beds
(Country Known)
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42 publications in

Goldesel Pflegeheim

27 luly 2021
Falter, Austria

Norge er annerledeslandet innen
eldreomsorgen

26 July 2021
Stavanger Aftenblad, Morway

Profitt i eldreomsorgen: Pi de
ansattes bekostning

20 luly 2021
Stavanger Aftenblad, Morway

Sereni Orizzonti: tagli e chiusure

5@ strategiche Personale in rivolta
'

19 July 2021
Il Fatto Quotidiano, Italy

Biznes napedzany demografig.
l Kto zajmie si¢ toby na starosé? 1
kto na tym zarobi?

18 July 2021
Gazeta Wyborcza, Poland

Omsorgskonserner slass om

Europas gamle
17 July 2021
Stavanger Aftenblad, Norway

‘ Profitmaschine Pflegeheim

16 July 2021
Republik, Switzerland

=
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13 European countries

Las residencias de mayores en
Europa: maquinas de hacer dinero
para empresas e inversores

27 July 2021

infolibre, Spain

La Norvége remunicipalise ses
maisons de retraite

23 July 2021
Mediapart, France

Profitti, cure scarse, scandali: chi
sono i signori delle Rsa

19 July 2021
Il Fatto Quotidiano, Italy

In Italia pochi fondi e addetti: i
privati avanzano (e anche il
degrado)

19 July 2021

Il Fatto Quotidiano, Italy

Lares de idosos, 0 novo negocio de
milhdes das multinacionais

18 July 2021
Piblico, Portugal

Ehpad : la privatisation qui valait
des milliards

16 July 2021
Mediapart, France

Grijs goud:
is goudmijn voor internationale
investeerders

16 July 2021

Follow the Money, Netherlands

Curopese ouderenzorg

TAGES

SPI

EL

Le Royaume-Uni a laissé ses
maisons de retraite aux fonds
dinvestissement

26 July 2021

Mediapart. France

Europe’s elderly care problem

22 July 2021
OpenDemocracy, UK

Esempi virtuosi: il dietrofront
norvegese

19 July 2021
IL Fatto Quotidiano, Italy

En Greéce, des Ehpad mouroirs
prospérent en toute illégalité
18 July 2021

Mediapart, France

Omsorgskonserner slass om

Europas gamle
17 July 2021
Bergens Tidende, Norway

A multimillidrd euros iizlet, ahol
az iddsek élete a tét

16 July 2021

Telex, Hungary

Das Milliarden-Geschéft mit der
Altenpflege

16 July 2021

Der Tagesspiegel, Germany
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Impact.....

orical Data Profile Financials

Orpea SA (ORP.PA)

Paris - Paris Delayed Price. Currency in EUR

[ FOR-PROFIT ELDER CARE |

1.8910 +0.0410 {

At close: June 2 05:35PM CEST

Lipany holding: care giant o)t
Orpea’s dirty secrets ‘
hidden in Luxembourg

18 May 2022
By Maxence Peigné, Leila Minano and
Lorenzo Buzzon

Analysis

Options
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Success and Failure

Inspired other media to do follow up stories
Opened the door for a great tip off

The most evil company, Orpea, deconstructed,
investors lost their money completely

But:

Investors behind the PE companies have not been
revealed and confronted

No European political initiative to stop PE in elder
care
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Lessons learned

e Plan more time for financial intelligence

e Reach out early to potential political actors

e Make a plan for the follow-up
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