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An old idea

 2016

Luxembourg 
launches a new 
company register



The starting point

 2019

Luxembourg is one 
of the first EU 
country to launch a 
beneficial ownership 
register



The challenges of scraping

● Overcome the 
technical hurdles

● Retro-engineer the 
platform to understand 
the data

● Keep track of the 
changes

● Export the data in a 
reporter-friendly 
format



Financial data extraction

● Regex (regular expressions) 
to extract formatted 
accounting sheets

Current assets  .*\s+151\s\s+(-?[\d+\.?]+[,\d+]+)\s+152\s+(-?[\d+\.?]+[,\d+]+)?



How to organise and search the data

Aleph

(OCCRP)



How to organise and search the data

Spreadsheets



How to organise, search and understand the data

Mindmapping 
tools



How to find stories

100 k 
names

20
stories



How to find stories

Batch 
searches

with predefined lists

Cross
references
with other datasets

Financial 
accounts
analysis

Specific 
data 

extractions

Human 
verification

on names



How to find stories

Multiple criminals 
opened companies 

in Luxembourg 
without raising red 

flags

A major loophole for 
avoiding tax on 

French real estate 
was exploited for 

years

A large French 
luxury group paid 
offshore wages to 
its top executives

Most large French 
groups have 

offshore 
subsidiaries in 
Luxembourg

Several Italians with ties 
to the 'Ndrangheta 
have opened weird 

Luxembourg companies

A famous chef 
shifted his 
royalties to 

Luxembourg to 
avoid taxes



How to build meaningful figures

The (minimal) amount 
of assets held by 

Luxembourg offshore 
companies

6.5 trillion €
The share of offshore 

structures in the 
Luxembourg companies 

45%
The share of Luxembourg 

companies failing to comply 
with the beneficial ownership 

mandatory declaration

1 in 2

The number of Forbes 
list billionaires 

appearing in the data

266
The number of French 

richest families 
appearing in the data

37/50
The record number of companies 
registered at the same address (6 

rue E. Rupert)

1 804



How to collaborate with other newsrooms

7 main partners



How to collaborate with other newsrooms

≈ 10 
topic-by-topic
partners

...



How to collaborate with other newsrooms

Second round
partners ?



How to collaborate with other newsrooms

Communication

Signal
messenger

Shared notes

Atlassian Confluence
(via OCCRP)

Data sharing

OCCRP Aleph



How to collaborate with NGOs and academics



Tutorial  How to find information on a Luxembourg company

1 - Identify the RCS number

2 - Lookup for the beneficial owners in the RBE

3 - Lookup for corporate documents (shareholders, administrators, addresses) in the RCS

4 - Lookup for the assets (real estate, subsidiaries) in the annual accounts

5 - Lookup for the financial flows

Case study : Gainsboro Developments (B198410)



Tutorial  How to find information on a Luxembourg company

Other useful sources: 

● opencorporates.com

● opengazettes.com

● register.openownership.org

● opencorporation.org

● lei.report

● reportfinder.eu

● List of EU business registers (bit.ly/EUBusinessRegisters)

● WIPO Global Brand Database (wipo.int/branddb/)


